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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


April Jan,~April 
1950 1950 


Type of Offering 


Publiceccecescsccccecccencscssseccces 1,138,581 1,618,287 18,583,623 17,013,188 


Registered under 1933 Actescocs-cee 288,895 249,986 3,048 ,760 3,210, 580 
Unregistered because of: 
Type of issue or issuers..esecece 839,697 1,360,220 15,419,673 | 13,662,416 
Size of issutsccccescscsecsscccee 8,082 107,864 135,673 
Selensenctcicsnnnsessesnten 0 7,325 4,519 
Privat@cccccerecescccccsecescocescees 247,826 2,526,446 3,236,799 
Registered under 1933 Acteces.cccee 0 0 5,000 
Unregistered because of: 
Type of issue or issuer,..s.ceces 
Purchase by limited groupes...ces 
Tre of Issuer 
Corporates. cosccecscecocccscecocecsocs 6,051,550 7,077,820 
Manufacturingeccccssccesessccccecce 1,414,176 | 2,225,757 
Public utilitysces.c-csccssecccecce 2,319,828 2,187,390 
Rallroadesescccoseccoscsccsessocccs 459,961 623,348 
Other transportationsss.ssessseceee 340, 315 131,924 
Communication, e.cccsesesesecesccece 571,080 901, 663 
Real estate and financialess.c.cccces 599,105 593,649 
Commercial and miscellaneous.s..s+s 347, 064 414,090 
HOM-COFPOTEtes evevesssseee-censeeces 15,058,518 | 13,172,168 


United States Government (includ- 
ing issues guaranteed). scoccccecece 11,804, 320 10, 326,937 


Federal agency (issues not 
guaranteed). ccccccsccsccceseccesces 215,538 0 


State and municipalss.ccoscsesssoee 2,907, 028 
Foreign governmentscsscossesccccces 116,250 
International Banksecesssesceeseece 0 
Eleemosynary and other non-profites 15,383 
Trme_of Security 

Common stocKecsccccccccecevecces scons 

Preferred Stock. ccocccescocccsesveces 

Bonds and notetec.scoccccesecoesseceee 
Corporatecccecerevecsesccocesececees 


NoD-COrporateecc.cocccccscoceceseses 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 


FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


All corporate offerings........c.sees 55959,260 


New MONCVecccecceegecesesssccecss 4,606, 326 
Plant and equipmentce.ccocscee 3,724,165 


Working capitalececesecececce : 2B 248 882,160 


Retirementsecc.cccccsccccccsesscosee 1,038,099 
Funded GODteccccccecscessecce 360 424 


637,133 


Other debt...cccecesseccsocese 
Preferred BtOCKeccocecccece °e 


; Other purposesece.ccccececcecccecs 


Manufacturingescccccccesseccescssesse 2,180,095 


NOW MONCYeccecccsgceccececcscecse 1,726,297 
Plant and equipmentescscccece ? 
Working COP talecescccccesses 963519 

Retirementésccccrccccocssccsecves 353,587 
Punded debteccccercsesceccece 49,498 
Other Gebt.ccocecccececcccess 299 , 667 
Preferred stocksecescceceescs 4,422 


Other purposeS..ceccccesesseccces 100,211 
Public utility.cccccccccsesececsscecce 2,149,672 
NOW MONCYoccsceercocescecessseces 1,871,930 
Plant and equipmentecccececcce 587 1,840,599 
Working Capital.coccsccesecscce 18 986 31,331 
Retirements. ccccececsecccveccecsee 231,819 
Funded debteccecccsssecscesce 93,018 
Other debtecccrccscseseccsoce 87,431 
Preferred stockssecsccsccccese 51,370 
Other PUTPOSOScccescvecese-seseed 45,923 
Railroads ccccecccseccsececesecssesece 239,153 456,353 
NEW MONCYVeccccccesscesecsscesecee 147,740 441,392 
Plant and equipmenteccccorese 129,168 441,592 
Working capitaleccecccccccese 18,572 0 
Retirements. ccoccsecscess+seceesed 14,961 
Funded Gedtesccocessesscecsces 0 11,164 
Other debt.c.ccccesccecsessese 3,797 
Preferred stock..ccccseccssese 0 0 


Other purposesec.ccccocecececssee 9 


(See Explanatory Notes, page 7) 













THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 
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Other PUPPOSOScecececesessssese® 
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Plant and equipmentecessseee 
Working Capital eeressecccses 
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(See Explanatory Notes, page 7 ) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for cash sale in the 
United States in amounts over §100,000 and with terms to maturity of more than one year, The figures represent 
offerings, not actual sales. However, the proportion of the total remaining unsold is believed to be small and 
the unsold amount is composed chiefly of non-underwritten issues of small companies, Included in these tables 


are issues privately placed as well as issues publicly offered, and unregistered issues as well as many registered 
under the Securities Act of 1933, 


Registered offerings as shown in these tables differ from data included in the tables captioned "Effective 
Registrations Under the Securities Act of 1933" in several respects, the mre important being: (1) only issues 
offered for cash sale for account of issuers are included here; (2) securities sold through continuous offering, 
such as issues of open-end investment companies and employee~purchase plans, are excluded; and (3) issues are 
entered in the offerings statistics as of the actual date of public offering, which is not always the same as the 
date of effective registration. 


Among the issues exempt from registration wder the Securities Act of 1933 but included in these statistics 
are: Issues privately placed; intrastate offerings; securities of railroad companies; issues of the Federal 
government, state and local governments, banks, and eleemosynary institutions; and issues between $100,000 and 
$300,000 in size offered pursuant to amendment of Regulation A of the Securities Act of 1933. Dates of offering 
of issues in the latter category are taken from leters of notification filed by the issuers and although actual 


offering dates are frequently changed the statistics are not revised because small amounts are involved, 


Excluded from the data on new cash offerings are: Notes issued exclusively to commercial banks; inter 


corporate transactions; United States Government "Special Series® issues and other sales directly to Federal 


agencies and trust accounts, 


Issues classified as privately placed are issues sold to a restricted number of investors without public 


offering. Issues sold by competitive bidding directly to ultimate investors are treated as publicly offered, 


The chief sources of the data in these tables are the financial press and documents filed with the 
Commission, Data for offerings of state and mmicipal securities are from totals published by The Commercial 
and Financial Chronicle; unlike the other data presented here, these represent principal amounts instead of 
gross proceeds, All figures are subject to revision as new data are received, 


Beginning with the bulletin for March 1950, a more detailed breakdom of the corporate industry groups 
is shom than in earlier bulletins, This new breakdowm is reported beginning with 1948 and monthly data are 
available upon request to the Section of Financial Analysis, Securities and Exchange Commissim, Washington 25, 
D. Cy The new classificatio “public utility® contains oly electric, gas, and water companies while the old 
public utility group also included telephone companies, street railway and bus companies, Telephone companies 
are now included in the "commmication® classification and street railway and bus companies are included in 
the “other transportation" group, The new classifications “manufacturing® and “comercial and miscellaneous® 
were previously included in the old "industrial® classification together mth transportation companies (other 
than street railways, buses, and railroads) and commmicatio companies (other than telephone companies), 


The real estate and financial and railroad categories remain wmchanged. 





THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR APRIL 1950 AND MONTHLY AVERAGES (in thousands) 


Market Value (dollars) 
Total ]/ 
Stocks 
Bonds 1/ 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 


Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Werrants (units) 


All Registered Exchanges 


1,885,384,784 





Boston Stock Exchange 
Chicago Board of Trade 
Cincinnati Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
Mid-West Stock Exchange 

New Orleans Stock Exchange 
Hew York Curb Exchange 

New York Stock Exchange 
Phila. - Balto. Stock Exchange 
Pittsburgh Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Spokane Stock Exchange 
Washington Stock Exchange 


19,543,574 
1,138 
2,239,260 
7,137,761 
19,167,985 
bby 738,547 
47,568 
145,229,585 
1,607,006, 350 
16,498, 305 
2,094,868 


1,719,206 
1,631,042 


19,543,574 
1,138 
2,236,228 
7,137,761 
19,063,106 
hb 614,760 1,718,831 
47,568 1,733 
137,664,306 | 12,982,501 


1,530, 368,570 60, 680,256 


16,360,867 566,115 
2,094,868 133,218 
122,926 | 1,104,715 
19,077 218,030 
20,726, 672 1,151,307 
112 136,272 





Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Richmond Stock Exchange 
Wheeling Stock Exchange 


2/ Since March 18, 1944 United States Government bonds have not been included in these data. 


2/ Five hundred dollars or less, 


(See Explanatory Notes, page 14) 


4965 


4,888 
36,368 


1,317,936 
3,337,353 
114,350 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 =100 


Agricultural Machinery 167.0 
Aircraft Manufacturing 96.5 
Amusement ° 205.8 
Auto and Truck ° 172.8 
Auto Part & Accessory e 143.6 
Aviation Transportation 2 e 235.0 
Beverage . . 147.9 
Building Mat. & Supply ° . 115.5 
Chemical ° 164.6 
Drug and Cosmetic ‘ . 157.0 
Electrical Mach. & Equip. e 121.3 
Food Manufacturing . ° 160.9 
Industrial Mach. & Tool ° ° 114.0 
Investment and Trading e e 224.4 
Iron and Steel 8 . 144.6 
Merchandising e 173.1 
Metal and Metal Mining ° . 90.8 
Oil Producing & Refining . ° 173.8 
Paper and Paper Product ° . 296.1 
Public Utility Holding ° . 7.4 
Public Utility Operating ° 107.1 
Radio Manufacturing ° 252.8 
Railroad ° 134.0 
Railroad Equipment ° 2 87.1 





Telephone & Telegraph . . 103.9 


Tire and Rubber “5 | ° 174.5 


Tobacco Product 88.8 


(See Explanatory Notes, page 14 ) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transactions of Specialists (except e 
All Round-lot Sales for Odd-lot Accounts) in Stocks pope ay ho Osd=lot oe 
in Which They are Registered i - are and Spec ate 
Trade Date 


169,220 59,310 41,020 
164,490 53,500 64,030 
154,490 50,390 46,850 
202,910 58,180 70,660 
109,000 22,370 39,290 
800,020 243,750 261,850 


1950 April 


os 
o 
: 


E 
8 38883 


ER 


3 
4 
5 
6 
8 


eooco°ond 


Total for Week 


April 10 176,860 50,890 62,590 
11 185,960 67,350 78,000 
12 225,310 65,530 58,900 
13 199,840 54,250 87,480 
ls ) ‘ 265,610 47,420 84,500 
15 123,130 25,830 34,630 
Total for Week | 477,340 1,176,710 | 1,202,360 311,270 496,100 


ERR & 


eocoo°o79°:so 


April 17 126,430 242,100 236,450 55,990 75,950 

18 124,670 280,370 335,900 62,570 | 93,240 

19 125,150 297,630 295,150 63,190 | 80,930 

20 262,010 271,220 62,360 103,330 

21 285,810 252,880 62,190 65,219 

22 120,650 130,500 23,150 29,890 

Total for Week | 1,488,570 1,522,100 329,450 447,650 





eooceo°o:o 


April 24 245,060 238,690 53,560 76,920 
25 180,470 174,590 41,900 59,230 
26 186,060 186,550 39,750 48,740 68,540 
27 208,000 33,690 53,770 60,330 





29 124,390 
Total for Week 1,143,830 


eooo°o°o:) 


| 
} 
28 199,850 | 42,280 57,490 72,450 


15,800 29,790 | 36,460 


193,289 285,259 373,930 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 


rte [aie 
weet [eet [store | eee 


3 91,460 55,720 2,950 66,840 74,890 
4 70,380 102,640 Th, 370 96,459 
5 
é 


1950 April 


388 


52,830 45,040 64,770 76,200 

72,230 66,640 90,745 90,380 

8 33,570 32,350 43,090 44,310 

Total for Week 320,479 302 , 390 ’ 339,815 382,239 


»785 
006, 630 
9915 


(a aol al a 
32 a33 
DAD BD 


E988 & 


April 10 64,010 70,710 64,383 96,030 

ll 83,300 105,680 8,400 143,520 

97,400 61,260 81,430 104,910 

92,370 125,280 90,729 110,065 

147,000 146,520 150,000 160,000 

15 59,150 94,180 58,640 117,147 

Total for Week 543,230 603 ,630 514,642 731,672 


»857 
080 
,920 
391 
325,020 
430,300 
225,568 


MRR eee 


~ 


April 17 116,150 118,200 107,480 151,330 2,308,120 
18 171,600 180,630 164,170 231,570 2,996,420 
19 119,850 115,200 135,155 238,920 2,621,455 | 
20 104,750 111,36 116, 805 175,567 2,341,665 2,226,113 | 
21 135,990 131,0 141,527 182,450 2,423,393 2,416,680 37,450 
22 46,550 57,200 61,030 82,815 c 1,162,910 1,113,885 15,350 
Total for Week 94,890 714,280 726,167 1,062,652 13,853,963 13,346,358 190,430 


April 24 117,160 91,050 93,735 172,876 2,023,625 1,953,604 27,650 

25 53,120 70,710 83,800 110,290 1,669,860 1,614,330 22,000 

26 55,590 73,350 82,840 109,230 | 1,673,170 1,608,730 14,970 

27 97,300 |* 54,490 83,860 88,373 1,766,730 1,811,087 22,600 

28 73,260 77,650 106,273 101,750 1,922,097 1,866,120 18,540 

29 41, 660 34,000 48,290 57,210 c 1,022,200 1,032,750 9,020 

Total for Peek 438,090 401,250 498,798 639,729 | ) 110,077,682 9,886,621 114,780 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers’ 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


=e 
Orders Shares (Dollars) Orders Shares (Dol lars) Orders Shares 
6, 302,795 5,931,990 
6,982, 390 6,254, 882 
5,877,214 5,640,499 
11,077,211 10,849, 731 


30,239,610 28,677, 102 


8,515, 520 8,430,490 

7,921,091 6,799,695 

7,286,175 7,053,120 

7, 692,896 8,169,086 

14-15 12,884,708 13,012,877 

Total for Week 44,370,358 43,465,268 


8,176 8,093, 368 
9,002 9,079,033 
8,416 8,218,431 
7,541 7,779,102 

11,242 11,098, 206 

4h, 377 44,268,140 


7,842,450 230,651 
6,644,903 191,460 
7,268,515 171, 585 
6,699,689 183, 574 
10,947,094 299, 504 


68 
5h 
4g 
37 
72 
29 
64 
45 
47 
3 
58 
248 


39,402,651 1,076,774 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 


1950 


April 


Total for Week 


April 17 
18 
19 
20 
21 
22 


Totel for Week 


April 24 
25 


2 
Total for Week 


THE SECURITIES EXCHANGES 


FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


All Round-lot Sales 


3,711,685 


675,125 
849,170 
707,650 
610, 515 
588, 550 
321,345 
3,752,355 


504, 890 
418,890 
384,215 
430,850 
489,075 
218,720 
2,446,640 


(SHARES) 


Round-lot Trensactions of 
Specialists in Stocks in Thich 


They are Registered 


355,145 


59,105 
81,345 
70,640 
74,315 
49,205 
32,195 
366, 805 


’ w~ w~ 
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Other Member 
Round-lot Transactions 
Initiated off the Floor 


Odd-lot Customers’ 
Transactions 


—y 


Round-lot Transactions 
for Accounts of Nonmembers 


Sales 


1950 April 


4 
4 
5 
6 


Totel for Week 


April 10 

ll 

12 

13 

14 

15 

Total for Week 


April 17 

18 

19 

20 

a 

22 

Total for Week 


April 24 
25 
26 
27 
28 


2 
"otel for Week 


32,020 
24,140 
13,840 
163, 380 


25,995 
28,910 
25,565 
30,650 
16,170 
5,950 
133,240 


19,810 
20,890 


15, 565 
25,900 


133,955 
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(See Explanatory Notes, Page 14) 
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531,50 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Data on the value and volume of securities sales in the first tadle were reported in 
connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round-lot transactions. 
It should be noted that most exchanges’ reports for a given month cover transactions cleared 


during the calendar month and that clearances occur for the most part on the third day after 
the transaction date. 


Each of the indexes of weekly closing stock prices represents the current market value 
of shares outstanding as a per cent of the average market value of these shares in January 
1939; the base value of each group is adjusted for substitutions in the component issues and 
for changes in shares outstanding. The industry groups represented in these series include 
all industries which accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks in 1942. The composite index is the 
aggregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include all 
stock sales effected in round lots but exclude transactions in rights and warrants. Round- 
lot transactions are transactions in the unit of trading or multiples thereof; odd-lot 
transactions are those involving a number of shares less than the unit of trading. On the 
New York Stock Exchange, the unit of trading for most stocks is 100 shares; some less active 
stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading for a given 
issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger 
than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 
"reported" volume fails to include certain types of round-lot transactions ordinarily amount- 
ing to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot volume 
on that exchange reported on the ticker, for the ticker or "reported" volume includes the 


round-lot sales of rights and warrants and fails to include certain classes of round-lot stock 
transactions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange mem- 
bers, their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions ofspecialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account 
or for his firm's account while the member was acting as specialist in that issue. Trans- 
actions for the odd-lot account are excluded, as are transactions for the member's account in 
issues other than those in which he was acting as specialist. For specialists who also act 
as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot fransactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of specialists 
on the New York Stock Exchange, since on the former exchange odd-lot transactions are handled 
solely by specialists, and the round-lot transactions of specialists resulting from such odd- 
lot transactions are not segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 
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INVESTMENT COMPANIES INVESTMENT COMPANIES 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


Capital Stock 


Sales 
Number of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Balance 1 
Net sales -number of shares 
-net proceeds 
Net purchases-number of shares 
-net cost 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 2/ 
Net sales -principal amount 
“net p 
Net purchases-principal amount: 
-net cost 


Portfolio Chan during Period 2 
(Thousands of dollars) 


Sales 
Balance2/ 


Nature of Assets at Close of Quarter 
Thousands of dollars) 


Cash and cash itens 7 

Government securities 

Securities of other investment cos. 
Other securities 

Other assets 


Total assets 


3 cotinine: Cin cette ait eileen eealiaati aie tininipane anit ilies 
{a ee Se ae eae S ee Tnment bonds. 


ee io ant tobiee emmaninenai ie quarterly reports filed purmant to Section 13 or 15(d) of the Securities 
aes Os of ee ae Cauca ieee Oe Se Denies Soares ot Such reports are filed by mnnage- 

meat investment companies registered umder the latter Act, except companies which issue periodic payment plan 
certificates or which are sponsors or depositors of companies issuing such certificates. The reports are filed by 
fiscal quarters which in most cases correspond with calendar qarters. When a fiscal quarter is not a calendar 
quarter, the rerort is grouped with the calendar quarter in which the period ends. These data include all companies 
reporting for both the fourth of 1949 and the first of 1950. Wignres in this table my differ from 
figures which in earl issues of in because of the receipt of amendments and 


appeared 
additional reports, or becanse reports have ved from some of the companies previously represented. 











